Qualified Charitable Distributions

Receive a Tax Break While Supporting a Meaningful Cause

Congress has made permanent a special tax savings opportunity for supporters
who make a gift from their Individual Retirement Account (IRA). Now supporters
like you can take advantage of tax savings while you help a cause that’s
important to you.

With this gift, you can:
e Reduce your taxable income for the year.
e Avoid paying tax on your gift and all, or part, of your Required Minimum
Distribution* (RMD) if you are 73 years or older.
e Enjoy knowing that you're making a difference while being tax-wise.

Some Important Details:

e The age requirement for a Qualified Charitable Distribution is 707 or older.

e The age requirement to satisfy your RMD through a Qualified Charitable
Distribution is 73 or older.

e Your RMD transfer must go directly from your IRA (either Roth or
traditional) to the charity of your choice.

e Gifts can be for a portion of the RMD, all of the RMD or more than the
RMD, up to $111,000.

e You can gift up to $111,000 per individual per calendar year, or up to

e $222,000 per couple.

e Your gift must be complete on or before December 31 of the calendar year
for tax purposes.

e Federal law does not permit making qualified charitable distributions to a
donor-advised fund.

e To make your gift, contact your IRA custodian for your Distribution Form.

What are the advantages of a Qualified Charitable Distribution (QCD)?

e You can count your gift towards your annual required minimum distribution
if you are 73 or older.

e Under current federal tax laws, keeping your IRA distribution out of your
adjusted gross income may save you taxes. Note: you cannot take a
federal income tax charitable deduction for your s

e The transfer process is quick and requires minimal paperwork or no
paperwork if you complete your form online.

*Due to the changing nature of laws governing retirement plans, please consider seeking advice from your financial
advisor or other tax professional to understand how any recent changes may impact you and your charitable gift.



